
Summary of Stock Exchange Dealings# _-

Stocks
Day Year January 1 to date.

Yesterday, before. ago, 1918. 1917. 1916-
K .ilroads . 77.800 172,900 18.100 18,745.200 21,452.200 32,407.300
Other stocks ..186.100 480.700 120.100 110.320,700 148,337.700 165,923,300
A1] stocks .263.900 653.600 138,200 129,065.900 169,789.900 198,330.600

Bonds
January 1 to date.

Yesterday. Pay before. Year ago. 1918. 1917.
tj S government. $5,345.000 $7.(X>4.000 $909.000 $1.089,384,000 $228,944.000Railroads . 646.000 993,000 252,000 156,898.000 188,616,000
Other bonds. 866.000 3.262,000 702,000 489,633.000 460,905.000
AH bonds . 6.857.000 11.259,000 1,863,000 1,735,915.000 878,465,000

Record of Stock and Bond Averages
Stocks

Yeßter- Day Year Range, January 1 to date,
day. before, ago. 1918. 1917.

High. Low. High. Low,20 Railroads . 74.10 74.45 65.35 79.15 66.12 89.35 64.45
S^ Industrials . 82.23 82.33 72.30 88.83 73.37 97.40 67.37
SO Stocks ...78.98 79.18 69.52 84.08 70.30 91.24 66.20

Bonds
10 Railroads .'84.72 84.78 80.70 86.57 76.62 93.80 79.61
10 Industrials . 93.83 93.83 90.81 93.87 67.40 98.30 90.72
5 Utilities . 87.62 87.62 90.46 89.02 82.60 101.48 90.46¦25 Bonds . 88.94 88.92 86.69 89.46 83.62 95.52 86.66

(By The Associated Press)
The week-end session of the stock market reflected in moderate de¬

gree the further uncertainty of traders and investors regarding problems,«f finance, commerce and labor. Dealings were dull and very narrow,concentrating mainly in United States Steel, Southern Pacific and ship¬pings, notably Marine preferred. Movements in those groups were con¬
flicting. Steel displaying mocfcrate pressure, Marine yielding half its
gain and Southern Pacific recording a nominal loss after approximatingyesterday's high level.

Prices in other quarters were equally mixed. Studebaker. for ex¬
ample, recovering the greater part of its 2-point decline, while other
Motors and their accessories' equipments were irregular with coppers, oils
and distilling issues, rails shading partly at the close. Actual loans of
the Clearing House banks disclosed a further heavy contraction.about
^.r>7.500,000.but holdings of local banks in the Federal Reserve Bank
.show a decrease of §44,000,000, largely offsetting last week's gain. Ex-
vess reserves also decreased by almost $33,000,000, reducing the total of
that item to about §64,000,000. Bonds were again disposed to shade, all
the Liberty issues sagging, the fourth 414s recording the new low priceof 96.7(5. Total sales (par value) aggregated $5,875,000. Old United
States bonds were unchanged on call during the week.

Yesterday's Transactions in Listed Stocks
AH stocks quoted dollars per share. Annual dividend rate, also in dollarsper share, is based on last regular payment. High and low prices of th«jetr »re has^d only on transactions of 1(H) shares or more.High. Low. Div.

Net1918. 10\H. Rate. Sales. Open. High. Low. Close.chge.80 48 Adams Express- 100 5934 5934 5934 59%.-* 1%26% 11 Advance Rumely. 1000 23% 2334 23% 21*1 - %62% 25% Advance Rumely pr. .. 600 59 597s 59 59%+ 15% 1U Alaska Gold Mines. 2400 3% 4 3% 4 4- %3' 2 1'/2 Alaska Juneau. 900 21 8 2' 8 2'/8 2% %37 17% . Allls-Ghalmerfe . 1500 26% 27 26% 26%- %86's 72% 7 AUis-Chalmers pr. 100 81% 81% 81% 81%- %106 78 8 Am Agr (hem. 100 101 101
"

101 10l' %84 48 8 Am Beet Sugar. 700 51% 52 513¿ 52 ..50% 34% Am Can. 300 42% 42% 42' 42 . %97% 891 2 7 Am Can pr. 400 95'/2 95% 95% 95%-: '/2.38% 68' 4 8 Am Car & Fy. 2300 31'4 8V/2 81'4 8V/Z 2%44% 25 I \m Cotton Oil. 100 39'4 39% 39'4 39l4 %22% 1?. \m Hide & L. 300 14 14 14 14-94% 50 5 Am Hide & L pr. 900 72% 72% 72' 4 72!%+ %19 11%Amice. 300 40% 40% 40% 40%-61 383-4 5 \m Ire pr. 100 55 55 55 55 1:;0' \ 51% 3% \m Int C-orp. 100 56 56 56 56\>» Linseed ., 100 40 40 40 40 . %71% 531 2 5 Am Loco. 1200 60% 61% 60% 61%-94% 73 ? \m Smelting . 2800 82 82% 8134 8I78~- i/8110% 103 \m Smelting pr. 150 1033¿ 10834 10834 10834- 134100 &r> 8 \m Snuff. 200 99% 997a 9978 99%+ 4%°5 58 / Am Steel Fy. 900 89% 90'4 89% 90%-)- %"16 °8 7 Am Sugar. 1400 112 112% 112 112%+ 1145r3 60% 10 Am Sumatra. 600 103% 104 103 104 %103 81 7 Am Sumatra Tob pr. 100 85% 85% 85% 85%- %109% 90% 8 Am Tel & Tel. 2400 103% 104% 10234 103%. 3/899% 92% 6 Am Tob pr new. 100 98% 98% 98% 98% + %60% 44% 5 Am Wool. 400 51% 5134 51% 51%. %7414 59% 8 Anaconda . 4800 65% 65% 65 65 . %99% 81 6 Atchison . 700 94% 94% 94 94 -IOI/2 7% Atlantic, B & Atl. 300 7% 7% 7% 7%. %120' -i 97% 10 Atlantic G & W 1. 2400 108 110'4 108 108%+ 1%IOI34 56%-- Baldwin Loco . 6200 71% 72% 71 72 -62 49 5 i Bait & Ohio. 2800 54% 5434 54' 8 54%. %64% 53 4 Bait & Ohio pr. 600 5634 5634 56% 56%. %2% 1 Batopilas Min. 100 1% 178 1% 1?8 ,/894 5934 10 Beth Steel Class B. 2000 63% 63% 62% 63%. %106% 96% 8 Beth Steel 8th pr. 300 104% 105 104% 105 . %48% 36 Brooklyn R T. 600 39 39 38% 39 . %"Si.. 21 2 Booth Fisheries. 300 23% 23% 23% 23%-12% 7% % Butte Cop & Zinc. 300 8% 8% 8 8*"-i0 36% 4 Cal Packing. 400 49% 49% 49 49 . %08 36 7 Cal 1'otroleum pr. 100 63 63 63 63 -7! 63% 8 Cal «SL Arizona. 100 66 66 66 66 --2%174% 135% 10 Canadian Pacific. 700 159% 16, 159% 161 + 173% 56% 5 Central Leather. 300 5734 58 5734 57%. 1108 1021-2 7 Central Leather pr. 100 104' a 104% 104% 104%. 3%39 29% 4 Cerro De Pasco. 300 34 35 34 35 + 1%10838 68% 12 Chandler Motors. 100 100% 100% 100% 100%+ %623, 4934 4 Ches «X: Ohio. 900 58% 58% 58% 58%. 3<i11 7 Chicago & Alton. 200 8 8 8 8 . %11 6 Chicago Gt W. 300 9 9 9 9 + %32 18% 1 Chicago Gt W pr. 600 27% 28% 27% 28%-r 1%541/4 37'% 4 fChicago M & St P. 600 46 46 4534 46 ..86% 66% 7 tChicago M St P pr_ 600 81 81% 80 81 -|- %32% 18%- Chicago R I & P. 2200 2634 27 26% 27 . %46 6 Chi R I & P 6% pr. 300 70 70 70 70 + %S3 58% 7 Chi R I & P 7% pr. 200 82% 82% 82% ¿2%+ %24 14% Chile Copper. 100 20% 20'4 20% ^0% + %47% 36% 4 Chino Con Cop. 3-00 37% 37% 37% 37%. %54% 34% 3 Col Fuel & Iron. 100 37% 37% 37% 37%-41% 28% 4 Co! Gas & Elec. 100 38 38 38 38 .1105% 82% 7 Consol Gas. 300 102 102 100% 100%+ ' 813 7% 3 Consol Inter Cal M. 100 9 9 9 9 j- %50% 29% . Com Products. 200 46% 47 46% 47 . %74% 52 . Crucible Steel. 400 55% 55% 54% 54%. %¿4 27%- Cuba Cane Sugar. 17CJ 29% 2934 29% 29%+ %83 78% 7 Cuba Cane Sugar pr- 100 803/4 8034 80% 8034+ 1%13% 5 . Denver & R G pr. 300 1034 1034 1034 10%+ %15 6 Dome Mines. 700 12% 12% 12% 12%+ %6434 33 2 Distillers Securities. 1500 47 47% 4634 46%+ 1%31% 22 4 Elk Horn Coal. 1<X) 31 31 31 ^ + %23% 14 Erie . 1400 19 19 18% 18%. %39 2534 4 Gaston Williams. 600 29% 2934 29% 29%+ %103% 99% 6 Gen Chem pr. 10 102% 102% 102% 102%-164 106% 12 Gen Motors. 20O 126 126 125% 125%. %59% 38 4 Goodrich B F. 300 52% 54% 52% 54%+ 2106% 86 7 Gt Northern pr. 1200 97% 97% 97% 97%. 1%34% 25% 4 Gt Northern Ore subs. 400 31% 31% 31% 31%+ %58'% 38% 8 Greene Cananea Cop... 100 47% 4734 47% 4734+ 1%10 8 Gulf M «&N. 200 9% 9% 9% 9%+ %111% 63 10 Gulf State Steel. 200 67% 68% 67% 68%+ 3%49% 34 4 Haskell & B Car. 300 47 47 47 47-65 38 5 Int Agricul pr. 300 51% 51% 51% 51%. 158'/2 42% 8 Inspiration. Cop. 700 47 47% 47% 47%. %121 104 6 Int Hanester. 700 112 112 112 112 +233 21 . Int Mer Marine. 2800 23 28% 27% 28 + %125',% 8338 6 Int Mor Marine ;i. 27100 117 118% 116 116%+ %45% 24%. Int Paper. 100 29% 30% 2934 30%. %36 27 4 Int Nickel. 400 31% 31% 31% 31%. %241/4 15%. Kansas City So. 700 20% 20% 20 20% f %63% 41 4 Kelly Springfield. 100 59'4 59'4 59% 59%+ %«1J4 29 4 Kennecott Cop. 600 35% 35% 35 35%. %»1% 68% 6 Lack Steel. 1800 70 70 68% 68%. 1%*5'/4 55 5 Lehigh Valley. 1200 59% 60 59% 60-231/4 12 Lee Rub & Tire. 300 21% 21% 21% 21%+ %42 17%. Loose Wiles Bis. 100 37 37 37 37 + %87 75 . Marlin Rock. 100 82 82 82 82+169^ 51 . MaxweM Motor 1st pr.. 100 51% 51% 51% 51%-1>4 79 8 Mex Petroleum. 3800 158 158% 15634 1563%. 333% 24 4 Miami Con Cop. 200 25 25 24% 25 4- %f2 42% 6 Midvale Steel. 900 43% 44 43% 44 + %ÎT8 7'/z ~~ Minn & St L new. 100 1234 1234 1234 12%4 %Wi 4% . Mo Kansas &T. 300 534 534 5% 6%+ %«1% 20 Mo Pacific. 1500 2634 26% 26% 26%. %62 41 . Mo Pacific pr. 100 58 58 58 58 . %

Sales.
Nat Con & Cable. 850
Nat Kn & Stp. 400
National Lead. 160
Nevada Con Cop. 1200
N Y Air Brake. 1Q0
N Y Central. 2000
N Y Chi & StL. 300
N Y Dock. 900
N Y X H &H. 3800
N Y Ont &W. 300
Norfolk & W. 400
Northern F'acific. 700
Ohio Gas . 900
Pan-Am Vet . 500
Pennsylvania K K _ 900
Père Marquette. "Î00
Philadelphia Co . 100
Pierce Arrow . 1000
Pittsburgh Coal . 600
Pittsburgh Coal pr_ 600
Pitts & West Va. 300
Pressed Steel Car . 100
Railway Steel Spring.. 1200
Ray Con Copper . 400
Reading. 7500
Reading 1st pr. 100
Reading 2d pr. 100
»Rep Iron & Steel. 300
Rep Iron & Ste*«l pr_ 100
Royal Dutch . POO

Open. Low.

100
400
100
100
300

Southern Pacific . 34100
Southern R R . 4800
Southern R R pr. 400
Studebaker . 19100
Stutz Motors . 4O0

Saxon Motors .
St L & San Fran
St L & San Fran pr.
Seaboard Air Line .

Sinclair Oil .

127a 1 Tenn Copper Chem
1364a 10 Texas' Company
48/2 6 Tobacco Products .

10934 10 Union Pacific -
69 4 Union Pacific pr
3678 4 United Alloy Steel
77 6 United Drug 2d pr
11'a US Cast I P & Fo

200
400
300

8300
4O0
100
100
100

U S Ind Alcohol . 1200
II S Rubber . 3500
U S Smelt & Ref. 100
U S Steel . 50IOO
L'tah Copper . 4000
Utah Sec Corp. 100
Va-Caroltna Chem .... 200
Wabash . 100
AWabash pr A . 90Û
>Yestern Maryland _ 2300
Western Union Tel- 100
Westinghouse Mfg 600
Wilson Co . 1700
Wheel & L E . 100
White Motors . 100
Willys-Overland . 2500
Worthington P & M 100
Worth P & M pr R- 100

'A

Vh

52

88% 88%
42% 4234

"Ex dividend.
.¡-Dividend deferred pending seulement of railroad contract.
.¦¡'Dividend deferred pending decision of Railroad Administrator.

City of Bordeaux 6s lU K of Gt Brit & 1

U. S. Government Bonds
(New York Stock Exchange Quotations)

(Closing Quotations)

1,000.100^
4,onn.100' a

City of Lyons 63 |
2,000.100',;.

City of Paris 6s
20,000.98'.-

Dom of Can 5s 1921
1,000. 98'. s

do 1926
in,non. 97

do 1931 |
31,000 98

non

Liberty 3 4?-.
do 1st 4s-
do 2d 4a-
do 1st t '4,;
do 2d 414s..
do 3d 4^4s..
do 4th 't'4s.

2s, reg, 1930.
2s, coup, 1930
3s, vrB. 1946.
3s, coup, 1946
4s, reg. 1925.

! 4s, coup, 1925
2e. Pan, '38. r

2s, Tan, '38, c

3s, Pan.
3s, Pan,

"61,
'61,

Saturday.
99.02(K> 99.10
95.90® 96.00
94.60<K> 9*.80
97.80(» 97.98
96.76® 96.86
96.7S<S> 96.82
96.82(® 96.90
98 <S>
98 &
83 <a>
83 ®

106' i iS)
106' 4 @

r. 98 <a
c. 98 @
r. 88 @
r. 88 (9)

Liberty Issues

Friday.
98.900 95.00
96.10(3. 96.30
94.80© 95.00
97.92(3 98.00
96.76(3 96.80
96.76(3 96.80
96.96(3 97.00
98 (3.
98 @ I
83 ® I
83 (3

106' 4 fa
106! 4 @
98 (ffi
98 (3.
88 (3

Liberty 3M¡«.
do 1st 4s

High.
99.02
96.00

do 2d 4s. 95.00
do 1st 4'4s.98.00
do 2d 4%a. 96.70
do 3d 4'4s. 96.70
do 4th 4l/4s- 96.94

(Sales)
J S Liberty ''.4-' U S

s.onn. 99.00
5,000. 98.98
IF.,000. 99.00
7,000. 99.02;
50,000. 98.98
15,000. 98.96
5,000. 98.86
5,000. 98.96

I"4,(Kin. 98.941,
62,000. 98.96
1.000. 98.90
20,000. 99.00
1.000. 98.90.
95,(10(1. 99.02
l.onn. 98.96:
10,000. 99.00)

l.o-*-.
98.90
95.70
91*1.60
97.80
96.36
96.30
96.76

Net
Last., hange.
99.00
95.90
94.60
97.80
96.70
96.80
96.90

Liberty 3d
4,000.00,000.
25,000.
10,000.

Total .S424.000
U S Libertv 1st 4s

30,(ton. 96.00'
1,000.. 95.70,
30,000. 95.90;

Tota! .$61.000!
U S Liberty 2d 4s
100,000. 95.00i
110,000. 94.90!
75.000. 94.80
97,0011. 94.70
13,000. 94.60

.20

.20

.12

.06

.0.;

.06

96.30
96.40
96.44
96.40
96.36
96.38
96.40
96.44
96.54
96.52
96.50
96.5«
96.60
96.64
96.62
96.64
96.60
96.62

1910
50,000. 993¿,
5,000. 99>2

do new

40011.101''2
l.onn.101%
3,000.101U

do :.'-' 1021
10,000.98
-4""o. 971*8
10,000. 98
l.oon. 977R

97'¦¦g N Y City 4 Vis 1966
1,000. 991 g

Quotations
Argentine Gv 6s 1920 Rus cjrt BVâa 1921

98 (3 98' ,- 61 @ 63
do 5s 1000 do ext 64s 1919

89 @ 6"6 (3) 68
Chinese Gov Ry 5s Manitoba 5s 1920

69 @i 713/41 96 (3 97¡/2Canadian 5s Aug '10 ,Mex gen 5s 1S90
984". ffi 99 61 (3 .

do 6s 1937 do 4s 1951
98 @ 99 54 /gt

City of Tokm 5s 1912 Newfoundland 5s 19*0
81 (3 82'/a 97H@98''4Cuban Rep 5s 1904 Norway 6s 1923

(3 95 101 @102',4do scr A 1949 'Quebec City 5s 1920
@ 92' 2 96 ¡3) 97'. 2do 4'os 1949 Quebec Prov 5s 1929

80 ® 82 96 ® 97' ,

Internal Rus Gov 5VsslSwiss gen 5s Mar 1920
170 @175" 993/4/3l0ois

Railways, Other Corporations

Total .$395,000
U S Liberty 1st 4Vis
20,000. 98.00
12*000. ..*... 97.90
7,000. 97.80

Total .$39,000,
U S Liberty 2d 4l.¿s

6,000.
"0,000.
l.onn

10,000.
5.000.
2,000.

25,000.
60,000.
10,00(1.

127.0)10.
30,000.
5,000.
5,000..
10,000. 96.60
100,000. 96.68
20,000. 96.70
104,000. 96.63
200,.¡no. 96.70
8,000. 96.56
3,000. 96.58
69,000. 96.60
15,000.. 96.66
35.(Hill. 96.68
67,000. 96.6-1
6,000. 96.60
1,000. 96.66
5,000. 96.60
20,000. 96.70
50,000. 96.76
15,000. 96.78
9,000. 96.70
50,000. 96.80

Total .$1,694,000
20,000. 96.66; U S Liberty 4th 4Vis
.",0,000. 96.64! 20,000. 96.88
94,000. 96.60
1,000. 96.50!
20,000. 96.46
9,000. 96.36
tiO.OOO. 96.44
29,000
5,000.

50,000.
110,000.
4,000. 96.64
2.000. 96.60

96.46
96.561
96.54
96.60,

10,000.
10,000.
5,000.

25,000.
35.000.

96.70
96.68!
96.60
96.66
96.68

1,000. 96.70!

Total .$570.000!
U S Liberty 3d 4V¿s
22,000. 96.70
100,000. 96.66Í
70,000. 96.60
32 000. 96.58
4,000. 96.56
8,000. 96.54
2,000. 96.52
87.000. 96.50
25.000. 96.46
20,000. 96.44
50,000. 96.36

20,000. 96.86
2OH.000. 96.83
326,000. 96.8S
508,000. 96.84
225.000. 96.82
106.000. 96.80
20,000. 96.78
1,000. 96.76
15,000. 96.86
85,000*. 96.90
40,000. 96.80
15,000. 96.78
50,000. 96.94
35,000. 96.90
5,000. 96.86

125.1)00. 96.84
55.000. 96.82
10,000. 96.90
4,000. 96.76
20,000. 96.78
11,000. 96.36
100,000. 96.88
40,000. 96.90
63000. 96.82
24,000. 96.80
5,000. 96.78 !
56.000. 96.88
45.000. 96.90

ToU! .$2,162,000

Foreign Government and Mu¬
nicipal Bonds

Am Foreign Sec 5s French Gov 5 -s
6.000. 99*s' 3,000,. 41031
14.000-.. 99'/2! Jap 2d serie ás

Anglo-French 5s German stamped
5.000. 96' r I.000.87
57,000. 96' 4 1,000. 86
10.000. 961* 1,000. 87'
6.000. 961-4 V K of Gt Rrit & I
2.000. 9-31, 5'-.s 1019
2,000. 96' 4 25,000 .'. ,<v

1,000. 96V 25,00".
5,000. 96V«; 5.000... 4;

3* .-

731/a
36

99'«
641/2
6434
64', 2
65

91%

Alas <'¦ M 6s ser A I,nng Island uni 4s
1,000. 33 2,000 78
000. 32 ;I,o,-i|¡ard Co 7s

1,000 33 1.000. 1101;
5.000. 35 do 5s

do series H l.onn. 90^a
V.ooo. 30',4 F, & N unified Is
1,000. 32'/2 ,,01111. 881 -,

Alb & Susq 3>¿s Mich Cent deb 4»
9,(. 77' a ".. 85

Am Act Ch deb 5s Mich State T 5s
4,000.101' 8 1,000. 91

Am '! & T cvt 6s Minn & St L -is
2,000.10234 2 000 50
17,000.103 [m st p & s s m u

do col 5s 1 000
1.O00. 941/2 M K ¿r Oklii 5s

do cvt 4t3s 2 "00
1.000. 92 M K & T 2d Is

do col 4s 9 000
5.000. 85'/8 Mo Pac con 6s'

Am W Paper 5s " 000.
5,000.86' 2 do tren 1s
5,000. 87 4..1_

A T & S F gen 4s 46,0003,000. 37' 2 000.
2.000. 871 4 10,000.

do registered Montana Pwr 5s
1,000. 3d!', 4,000.

do Tr Sh L 4s NY Cent, deb 6s
4,000. 85' , 1,000.1004,Bait & O rfg 5s 1,000_ 100' £1,000. 88 do 4s 1934do cvt 4'2s lO.OQO 87
2,"00. 84?4 do rfg 31..4
7,0iin. 84' 2 5,000. "... 76do gold 4s ¡N Y C & t L deb 4s
2,.). 83'.-2! 1,000_ 721 ',1.000. 845-a N Y N H & H cvt 6s5,000. 84 1.000. 93%Roth Steel p m 5b IN Y Rys adj 5s4,000. 851/j! 2.000_! 185.Praden Cop 6s 1 000 \c¡108.000. 96 1.000. .4 '.'.'. 19' '.

Bklyn R T 7s Norf & W con 4s
2,000. 95' 2 2,000. 87%Rush Term 4s do div 4s

. ,
40OO. 80 1,000. R51:ta! Cas & K 5s Nor Pacifie 4s
1.000. 953,;,! 1,000_ 871'.Che.s & O cvt 5s 5,000.. 87i431.000. 87 2,000. ... 4 87" i10.000. 8742 Ore-W R R & N 4s16,000 . 873-e i/mo. 793^2,000. 87'/2' Pac T & T 5sC B & Q gen Is 5.O00. 96'<,1.000. 87 2,000.! 96do joint 1s Penn gen -1 Us2,000. 95v4 10.000. 9330.000. 95%'Phila Co 5s 192''C & E 111 rfg 4s 5,000.. 913<25.000. 293,4! 2.000_! '. 92C M & St P cvt 5s Pierce Oil cvt 6s T^'!series B 1,000gg

,
1.000.. 88'. 2 Roch * P 1st 6sdo rfg 4 4>s 2 000 1011.000. 763.4 R I Ark & I, 4U8do 5s C & P W div l.onn 73
5^000. 99 IStL&S F'4s ser AC & Nwn gen ts 1 noo 64'/i

.u.
5,000. 87 10,000....;: 64' =Chicago Ry ,s do inc 6s
3,000 87' 2 3,000. 405

CRUP rfg 4s 10,000 un
"

4000.751/4 i.o"o...;:: soi.4000. 76% St PS-KCSL lu,5.000. 7b'/2 1.000. fiÖTi,C & W Ind 4s Sinclair Oil 7s
8,000. 66 2,000. 95Chile Copper 7s 1,000 951/1,000.112t/a do etk «,-arrants

do col 6s 2.000. 991,000. 86 So Pacific cvt 5s
do cvt 6s ex res 1.000. 104

Pt pd 21.000 .1031.
2,000. 85í¿ 15.000. 103

2

3.000. 85'^
Con Gas cvt 6s

1.000.1041.4
Den £. R G con 4s

3,000. 731 j
Erie gen lien 4s

10,000. 59'4
do cvt ts ser A
1,000. 521/2

«lo Is ser B
6,000 52! 2

Gen El.-.- deb 5s
1.000.101S41
1.000.10U.I

4000.103,
36,000.103 8

'o.oon.10334
,'10.000.104
¦'l.oon.1041
20.00*0.1033.4
10.000.104

do cvt Ls
16.000. 8534
1.000. 85*S
S,.). 85J4
15.000. 85'8
5,000. 86

Hud & M ine 5« ISo Pacifie rtg 4s41.000. 17% t;ooo. &mfi.000. 18 Southern Ry fis
;. .2-°,,)ft. 18% 2.000. 96%ill Steel 4Ví,s <|. 4s1.000. 85% 4.000. 693-»Indian» .Stool ßg ;, 000 69%1.O00. 98 6,000. 693,4IntcrlM.rn-Met <%s Tenn C I 4 11 B 5b.000. 53 ¡ 4000. 95Int R T rf(r f>s

13,000. 80'/,
3,000.80%1,000. 80%
5,000. 80'/»Int M Mar Us
11,000.102
25,000.103

lown Central 1s
1,000. 48

K C Ft S & M 4n

Third Av rtg 4s
6,000. 56

do ;vlj 5»
12,000. 34%

Union Pacific 6s
1.000.104%

do 1st 4s
1,000. 88%
1,000. 883^

do rfK 4s
3.000. 861.000. 73%| U Ry Inv 5s P issue».000. 74 2.000. 65%°^0. 74%|u S Rubber 5s

T
2.000. 75 3.000. 86%Lue G of St 1« 1st 5s U S Smelting fis4.000. 99 2,000.100Lack Stl 5s 1050
'-'.000. 87

Lake Sh Ken 3%i
1.000. 74

Lehifrh Val fis
15,000.102'/,

LiR-aett & M 7s
1.000.111

do Be

U S Steel sf 5s
3,000.100%5,000.100

Va I C & C 5s
1,000.85%Virtrinian Ry 5s
5,000.923/4
6.000. 93

Wabash 1st 5sr>,000.91%! 5.000. 96Lonjr Island con 5s West Md 4s1.000. 96 1.000.66d° rfK 4s Wilson & Co 6s10,000. 80 1,000. 98'/-

Bid and Asked
Quotations

Alb & Sus... 180 . IKCELiP 98'Adams Exp.. jr. 80 Kress & Co... 55Adr Rumely... 23% 23%
do jir . 58 60

Alas Old M. 4 4'6Alas Junoau. 2 2%
Al Chalmers. 26'/, 27

<i«> pr . 80'/a 82
Am Bilk Nota 33% 38
do pr . 43% 46

Am Au Cheru. 101 101 >/,do pr . 96'/, 93'/,Am B«-et Su. 51% 52'/,<lo pr . 82 «JO
Am Can
do pr

Am C &
do pr

102
67',';,
105
68'/s
88

Am Coal
.108
4b

do pr .103
Lack Sloe]_ 68
Lacledo Gas.. 86
Lake E At W. 10
do pr . 20

I.ohlgh Valley. 59'/i 60
Le« Hub Si T. 21% 21%Llgg A M T.. 175 190
do pr .103','j 110L-VV His Co.. 36
do 1st pr.. 83
do '.'(I pr... 88

42'/3«LoriUard P...I47
96 do pr ..105 III
83%lLouiBr & N...II6', 124112 |.\lRcliav Cos... 72Va 75

22

85
95
15/

. do prAm Cot Oil. 38% 3!)%¡Manhat Beachdo pr . 82 89 Mauhai El..

63% 64«,

Am Express.. 85
Am II & I,. 14
do pr . 72

Am Ice

flO'/alManhat Shirt.. 67
14-4« do pr .100
72Va Mat Al W. 44

do pr . 54
40''2 40J,4iMa.\«veil Motor 26 2/

56 do 1st pr.. 51 ',4 52%Am lut Corp 85% 56 do 2d pr... 20 21Am Unseed.. 40 40% i.May Dcpt St. 59 62do pr 81 82 do pr .101 UMAm Locomo.. 61% b'2 Mex Petrol... 156% 187'/i«¡o pr .100 I02%l do pr .105 107Am Malt ... 3% 4%|MIiuih C Cop. 24% 25'/»do 1st pr.. 43«^ 48 IMlch Central 85% 9ZAm Shlpbldg. 130 iMldvalo St.... 43'/» 44%Am Smelt 81% 8I%¡M At S L new 12'/, 13do pr .107% 109 ;MSP& S S M 90 3&«lo pr A... B3'/4 96 do pr .106 112Am Snuff 90 100 do lad lines. 55 70do pr .85 100 I.M K At T_ 5'/, 5%Am St Fdry. 89% 0O'/3 do pr . II 12Am Sugar. ...112!, H3%|Mo Pacifie... 26% 26'/,do pr .113% 115 T do pr . 57% 58",Am Hum Tob. 103 104 |.\font Power... 73 78
88 1 do pr .103'/, .

65 Morris & Es.. 68'., 89
103% Nnsh & Chut. 110 120
190 ¡Nat Aemo 30 34',Nat Biscuit.,

Am Tel Ac C 55
Am Tel Ai T. 103
Am Tobacco.. 188

do pr new. 98
An« Wool ... 51'
do pi

52 do nr

Am \Vr Pa pr 2C%
Am '/. Ac L. 12«,4
do pr 40

Anaconda 64%
Assets HI Co. I Va
Asso Dry'ds.. 10

do st pr.

AtchLson.

94 95 Nat Cl At S. 60
31 no pr .100
14 Nat Con A c. 147;
47Va Nat En Ac St. 43
65 do pr 88
2% Nat Lead 62
14 do pr .103

51 57 IN Rtt M 1st pr 13
. r do 2d pr... 8
r>?%;N"er Con fop. I73,|93Va 94'-', IN O TA- M. 32

116
75
120

105

9
18
33

50
24V,

21%
107

51
95%
58
42
41'/,

i|N V Air I!r..l05 107
7%i.V V Central.. 78% 73'4ACL .104',', 108 N V C & S L 31 32

A (1 «V \V I. 108', 109 do 1st pr.. 61
do pr 66 69 do 2d pr... 43

Baldwin Loco 72 72*/a N Y Dock... 24'
«In pr .101 103 do pr 47'/, 48'/,B & 0. 54% 54% N Y I, & W. . 123do pr 56 56%; N Y N H & H 35 35'',Barrett Co... 101 104 |N Y O Ac W. 21
do pr .104'', . ¡.Norfolk So_ 14

Biitopilas M. 1% I%|Norfolk & W..I06
Deih Steel... 63 64 | do pr 73

do Class B. 83% 63% North Am
do r»h pr.. 89 92 iNorthem Ta
«In 8th pr..l04', 105'/a No Scotia S!,

B 11 T. 38% 39 lOhlo Fuel
Bkn In Gas. 90 100 Ohio Caw
Booth Klsh... 23'.» 23'/,,Out Stiver 7
l'.rnnn Shoo.. 68'/, 69 IOwens Bot ... 55
do pr 95 100 do pr .105

Bums Bros..145 151 ¡Pacific Coast.. 40
.110 115 do 1st pr.. 68

8 8%i do 2d pr... 55
70', 90 Pacific Mall... 33','j.90 107 |r«3 Trl \- T. 20
60 97 Ban Am Pet. B5'/<
8 6Va do pr 11 >.'
19 20 IPeiin B H.. 4fi% 47

10%'Peoría A F. 5 b
«8%IPeO i! Ac Ü. 57'', 53
20 !pere MnPjtKitc 16 17
63%1 do prior pr. 58 63
70',,. do pr 44«', 19
52 Irhlla Co 31
ISimp C C At S I, 50

¡Petti Mil

60

42
7":

Brunswick
Huff It Ac P

48%

IB0

Bush Term.
Butte «'A Z
Butte A- S C
Butterick Co.
i'al Backing.
Cal Petrol...

do pr
Cal A- Am.
Can Southern. 45
Can fii'-in«
«'aso .1 I p
Car C &
do pr

Cen of N J .210
Cen I-'dry.--. Ifi
do pr 30

Cen. Leather. S8
do pr .103

r & S A Tel. 104
i'erro ne Pas 34
Chandler Mtr. 101

I no
50
100

22'-',
65%
114«,

31%

. 26
50

do Is ¦in
Plen-e Arrow. 42'
do pr .100

2£ .Pitts Coal 45*** I do rr 84
59 IP I" \V Ac C.I24'
I'm Pius St pr.. 90
107 |p A: W Va. 33'
35 do pr . 77
lOI'alPond I'r Coal. 13«.
58'-, Pr Steel Car. 59

Chi A- Alton. 7', 8 do pr 95 no
do pr 12 14 p S C N .!.. 91 .

Chi <:« West. 9 10 'Pullman r C. 120 125do pr . 27% 28', Rv steel Spr 7t'/j 71%M & S P 45', 46« 4I do pr .103 105

102
46

143

15

80'
C A V W..I00'/
do pr .130

C K I A- P 27
I.I

il II
01 .1
Î7' ¿'
27'4

¦VI Cop. 21»
j 83"

pr

CCf!48
do pr

Chile Coppe
« hlno c Cop. 37% «

d'« J.| pr..71 Rep I A. S..
82%, do pr83%lRoyal Dutch..
*lfi -^ai.iftn Arms
125 Saxon Motors
W' i S L A- s K

99% 103
57' ! tit)
8% 9

Ctuett Peab.
do pr

S T, Sir
do pr

I,

ol F & I. 37'., 38
Col G A E. 37'', .

do 1st pr
do 2d pr.
omp Tab

Consol Gas.
I C M

L'ont Can

64%|Scah105 do pr .21
e«rs Uro ...ISO
do pr .115
hat AtIz. 1526

lair Oil. 34«
41 46 s S S Ac T. 45'b 48
36'', 38 do pr 00
100", 101 Va Southern Pac. 102',» 102%8% 9V4 S P B Su(tar.l30 150
68 74 Jo pr .100 HO

do pr .102'/» 106 Southern RR.. 29% 30
Cent Ina Co. 55 57 ,|o pr 68', H9

Products 46% 47 Statvlard Mill. 115 130do pr .101% IP?1, do pr
i'rex Carpet.. 45 55 Studehaker
frucihlo St... 54% 55 (|0 pr

do pr 90 93 Igtutz Motors
Cuba Am Su. 130 i60 sup Steel
do pr . ID» do pr

60
49%
88

66«',
49%

Cuba Cane Su 29% 30 iTeiin Cop Ch.. 14
do pr 80

pr.. 92

95 10.)
14'

Del * Hud.. 108
1) I, & W... .175
D «It It <i pr. 10
Dome Mine».. I2'4
Del Edison.. 108
7w Un HB.. 78
DIs( Sec 4fi',2
[t S S Ac A. 3
do pr 7

Eleo Ht Bal. 50
Elkhorn Coal. 29%

PI Texas A Pac. 21«
96 do Ld Tr. .160 160
'!» | Texas Co ...184 185
110 Third Av RR. I4«4 IB
10% Tidewater OH. 180 205
12%Tot. Products. 77 77'-

117 do pr 95 100
Toi S L Ac W . 546' do ctfs
do pr

do pr
Elle . 18%

«lo 1st pr. 31%
do 2d pr. 22

led M Ac S. II
do pr 39

Fi<h.-T Bodv.. 36
do pr .91

Gas'n Wlll'ms 29'/,
tien Chem... IBS
do pr .101

Gen Cigar- 43«,

fien Elec.151
Gen Motors...125
do pr «SO1

Goodri.h B F 54
do pr .102

Grant.' M_ 78
(it North pr. 97:
do Oro subs 31

ctfs or.. 20
53 ITrans Ac W S 36% 39
31 Twin City It T 48 52
47 do pr . 70 125
18% Underwood T.. 106 112
31%! do pr .108 .

24 ,Un Bag & P. 74 76
13% Union Paclfiy. 131% 132
40Val do pr 73'/, 75
40 ¡Tin Alloy St.. 39 39%93 |Un Cigar St. 102'/, 103',29»4 do pr .104 112
178 United Dm?.. 82 88
103 d,, I»t pr.. 49 50

2d pr.
do PT 98 IOS United Fruit.. 143 147

9%
16
15
46%

153
126
82
55
10«
79
98'j
31%

In Ry Iii-rest. 8%
do pr 15'.-

USCI P Ac F 14
pr 42'

S Express.. 16", 19
S ind Aleo. 99% 99%
do pr . 95 96
3 Rite & I. 15 20

Greene C C. 47% 48 V s Rubber
(J M Ac No.. 9 10 do 1st pr..l04 107«In pr 35 40 T s Sm Ac R 46 47'.',Gnlf St Steel 67% B9Vj do pr 44', 47

do 1st pr. 95 99% U S Steel... 95«/4 95%Das ft B Car. 47 47',' do pr .Ill III",Hartman Corp 52 58 jrtah Copper.. 76% 77'4Homestake 95 100 «Utah Sec Corp 13», 16
111 Central... 99% 101 Va Car Cham 52 52%Int Agricul... 12", 13 do pr .110 112do pr 31V» 52 Va I C & C. 59 60
Insp Copper.. 47% 47%«v»bash . 9',4 9%Int-Con Corp. 7% 7%! do pr A_38 38",do pr 32'.» 34'/,: do pr B_ 23 25In« Har .112% 114 Wells Faruo.. 73 75'%do pr .114 115 IWpstern Md... 13% 13%Int Mer Mar. 28 28% do 2d pr... 27 30do pr .116% 116% Western Vie... 21 23Int Paper 30'4 31 do pr 61'/, «33do pratpd.. 63 64 West Un Tel.. 8« 89do pr 80 100 Westln'ss Mfg. 42 43Int Nickel- 31 Va 32 do 1st pr.. 50 70"5«lo pr
Int Salt
Jewell Tea..
do pr

KCFSAcM pr
Kan City So
do pr 53 5a

Kel'.y Spring. 59' 4 60

W 1 Bniton. .170 270
Wilson Co 67'/4 88

«lo pr
wh & h r.

pr

100
I0'4 10",
1920%'Wbit.. Motors. 45

Willys Oxer.

pr 8«.
Ke'sey Wheel 28
do pr 85

Kenne Copper. 35'
Keolc * D M. 3
do pr . .

pr
IWIs Central... 33
Woolworth ...119
do pr .110

Wor Fu & M. 31
do pr A.... 85

! do pr B_ 66

87%

Wall Street Notes
"fieorge C. Meyer, who was recentlycommlsaicned a lieutenant in the field

artillery, has returned to his former
position with the New Y.irk Stock Ex¬
change firm of E. W. Wajrner & Co.
in charge of the inves'.ment depart¬
ment.
Frederick Gado, formerly with H. A.

Hehler & Co., has become associated
with Britton, Hollina & Co. in their
band department.

A»

Curb Market
Note..The Tribune assumes no responsi¬bility for the accuracy or authenticity of curb

market quotations. Transactions and price»Saturday were as follows :

Industrials
Sales. Open. High. Low. Last.700*Aetna Explo». 5% 5% iV2 6J4500 B-Am Tob cou 22% 22% 22% 22%100 »ButCw'th .lud 20 20 20 20150 »Car Lt & Pow 214 244 2(4 2'A200 »Columb Wool. 11(A 11'A 11A 11'A100 Emerson. Phon. 2 2 2 2300 Hupp Mot Car 4% 4% 4% 4%5500 Key T & R... 27% 27% 24!4 27%1700 »Manhat Trans ¡A % >/2200 Marconi of Am 4'/2 4% 4'/2200»Relc rlouip C 11!/. 11/2 11'4300 «Standard Mot 8'/2 V/z «V.

200 "Steel Alloys C 8(4 8/41500 Sub B v t ctf.-t. 13 13X400 U S Steamship 6/4 6'41500 vVayne Coal... 3% 3%800 *W-M Aircraft 4'/2 4%325 »do preferred 63 63

Standard Oil
Sales. Open. High. Low. Last.2400 »Anglo-Am Oil 16¡4 16% 16'/a 163/436»Std Oil IN Y) . 286 282 282

Other Oil Stocks
.les. Open. High. Low. Last.700 »Barnett O & G ff & A -fir400 »Cosden & Co. 7 7 6% 6%4900 'tEsm Oil Cor 5 5 5 51000 »Federal Oi!... 2'/8 2'/4 2'/8 2/41100 »Glenrock Oil.. 3¡4 3'/2 3% 3/2300 »Houston Oil.. 74 74 73 73600 »Imp Con Oil. % % % %200*Int Pet. 15% 1514 15% WA500 »Island O & T. 3'/4 3% 3'/4 3%800»Merritt Oil C. 213/4 22 21'A 22500 Met Pet. 1'4 1'/2 1% 1'41000 »t.Midwest Oil.103 106 103 106i 1600 »Midwest Ref.. 131 ¡A 135 131¡/2 133¡/22000 Okla P & R. 9'/8 914 9'A 3%6000 tOmar O fc f,. 25 25 23 25400 »Royal D new. 62/, 62'/2 61 611100 Sen O & R-... % % % %2200 »Stanton Oil.. 1% 1% 1% 1%1000 »Texas Co rts. 15 15 15 15235 »Vic Oil nw stk 2% 23/4 2% 2%

Mining Stocks
Sales. Open. High. Low. Last.1000 fAlas-Br C M. 3* 39 39 396500 »tAtlanta . 5¡4 6 5(4 5/21800 Big Ledge Cop I.'« 1 1', 1 1 &2400 + Boat & Mont. 49 49 48 482800 ? ¡-Caledonia ..35 36 35 353700 »Cal & Jer... (4 '/a Vz !4100 Canada Cop... 2,1« 2^ 2-,'g 2^2400 »tCandelaria S. 48 49 47 49

Sales. Open. High. Low. Last,
2900tCasbboy . 6% 6% 6/. 6%
sno»CerSM&M. 1% 1'A 1'/a IVSlOOOCon Arir. Sm.. 1% 1% ü* Hi1000 Con Cop Min. 5% 6 5% 5%800 Cresson Con G. 5'/« 5'/« 4% 5
100 »Denbigh Min. % % ft .H200D-Ariz C tap) 1 1 1 1
800 »Eureka Cr M. 1% 1% 1J4 1%100 First Nat Cop. 2'/4 2% 2/4 2%2200 +Goldf1eld Con. 22 22 22 22
«nOHecla Mining.. 5 5% 5 5ft
700*tJim Butler.. 39 39 39 39
1200 »tLib Sil la p) 49 51 49 50
200 Magma Cop ... 28/2 29/2 28% 29/a

1000»+Mother Lode. 35 35 35 35
500 tNixon Nevada. 35 35 35 35
500»Onond Mines.. 4'/8 4'/8 4/, 4/8600 »Ray Here Mg. 3% 3% 3% 3%1000 »Red War Mng 'A ft '/4 ft4300 tSil Canon Mg. 83 87 84 86
350 Stand Silv-Ld.. % % % %5300 tStewart . 15 16 15 16
300 »fSuccess Mng. 10 10 10 10; 1200 United Eastern 4% 4/2 4% 4%3500 »rWard M & M 31 31 31 31
1100-tWasapika .... 46 48 46 46
200 tWest End Con 1'A 1/« 1'A 1'A.""..".fio »+W Ut Ex tap) 18 19 18 19

4500 Wh Caps Mnst. 16 16 16% 15/21000 fWilbert Mng.. 7 7 7 7

Sale» (000 omitted). Open. Hifrh. Ix>w. Last.
$2»AmT*. T ly 6s.100 100 100 10070 »Am Tob 7s 1920.100% 101% 1007. 101%1 »do 7s 1922_102% 102'A 100(A 102%10 »do 7s 1923.... 102 102 102 1027 »Beth S 7% 1919.100'A 100/2 100% 100%1 »do 7% 1923.... 100% 100%100% 100%6 »Can Govt 5b_ 98% 99 98/2 991 »Fed Fm Ln 5s.. 104% 104% 104% 104%13 »Inter Rap T 7s. 98% 98% 98% 98%5 »Kan City Ry Ter

fis 1923 w i_ 99% 993/4 99% 99%70 »Lie & M 6s 1921 98% 98% 98% 98%300 »N&W Con 6s wi.107 108% 107 108%65*Norf & W rta.. % 1% % 1 ,*,10 »Rus Gov oVis... 64 67 64 6710 »do 6M>s s- 68 68 67 «735 »U S Rubber 7s.. 100% 106% 100% 101%
.Unlisted. tSell cent« per share.

»

Consolidated Exchange
[Unit of trade on this exchange, 10 share«)Transaction« ana prices yesterday for the
more active shares follow :
Sales. Ooen. Hish. Low. Close.1460 Baldwin Loco.. 71% 72% 71 721%2070 Int M Mar pr. 116% 118% 116% 117530 Mexican Pet. .157% 158% 15631 157%1860 So Pacific.102 103' a 101% 102%1140 Studebaker_ 50 50% 48% 5012377 U S Steel. 95% 9534 94% 95%625 Willys-Over ... 24% 24% 24 24%

.LIBERTY BONDS
$2300 Liberty 3 Vis. 100.46 100.52 100.46 100.521900 do 2d 4s.. 95.08 95.08 94.98 94.98| 1900 do 1st 4 Vis 99.86 99.90 99.86 99.861000 do 2d 42a 96.60 96.80 96.60 96.804700 do 3d 41.4s 97.50 97.56 97.20 97.482600 do 4th 41.4a 97.22 97.22 97.14 97.14

I »Prices include interest.

Industrial
Cotton

Reports that hedges were being sold
against stocks of yarns and goods for
which there was no immediate trade
demand served to increase the weak¬
ness of the cotton market yesterday,
and there was a break of $5 a bale and
more in prices. January contracts, for
instance, sold off to 25.30, making a de-
cline of 120 points from Friday's clos¬
ing price, and new low ground for the
season. That delivery had sold at 25.50
on the big break which followed the
signing of the armistice, and rallied to
29 after the order was received from
Washington against. short. selling.Since then fluctuations have been ex¬
tremely irregular, but the market has
been very unsettled, and the close to-
day was barely steady at the lowest,
prices of the movement, with the gen¬
eral list showing net losses of 95 to 120
points.
The market opened irregular, at. un¬

changed price;' to a decline of 55 points.
There was enough demand to cause
slight rallies right, after the call, but
it, was soon supplied and prices became
very weak later in the morning. Ex¬
cept, for a little buying by the trade,
presumably to cover hedges against
spot sales or against, call cotton for
spinners, there was little support, and
the market consequently proved sensi-1
tive to selling order?.
There was further selling believed

to be for Japanese account. This sell¬
ing has been in progress for the past
several days, and has been attributed
to fhe liquidation of hedges as spot,
supplies, have been secured in the
South. That interest, is now believed
to have been pretty completely closed
out, and the heavy liquidation of the
past several days has probably im¬
proved the technical position of the
market, although the rules promul
gated by the Washington committees
have prevented the accumulation of a
speculative short interest. There was
no change in the spot news from the
South, but reports that holders were
refusing to sell on declines were offset
by the absence of trade demand, and
the market seemed to be under the in
fluence of unfavorable conditions in
the goods trade. The opinion was gen¬
erally expressed that civilian demand
had not expanded rapidly enough to
offset the government contracts, and
that many goods had been produced
with a view to government uses which
would meve very slowly in other chan¬
nels.
The local market for spot cotton was

quiet and 95 points lower, at 28.10c for
middling upland, compared with 29.05c
the day before and 30.90c the year be¬
fore. There were no sales of spot.

The range of prices follows:
Yes'day'a Friday's Year

High. Low. close. close. ago.
Dec. 27.40 26.50 26.S0®26.65 27.50 30.05
Jan.. 26.25 25.30 25.30@25.45 26.50 29.38
Feb.. 24.601:1 25.80 29.09
Mar.. 25.40 24.45 24.45S24.58 25.58
Apr.. 24.10® 25.10 28.87
May.. 25.00 24.05 24.05@24:10 25.05
June.. 23.80® 24.75
July.. 24.70 23.75 23.75'rï23.80 24.70 28.54
Auff.. 22.80 22.80 22.75 CÂ 22.80 23.70
Sept.. 21.95@- 22.90
Oct. 22,50 21.90 21.60@21.75 22.65
Southern spot markets follow:

Galveston, steady, unchanged at 30c;
sales, 1,550 bales. New Orleans,
steady, 50 points lower at 28.75; sales,
2,901 bales. Mobile, nominal, un¬
changed at 27c; sales, nil. Augusta,
steady. 76 points lower at 27..12; salea,
374 bales. Memphis, steady, un¬
changed at 30c; sales, 400 bales. St.
Louis, steady, unchanged at 30c; sales,
nil. Houston, steady, unchanged at
29.40; sales, 1,785 bales. Little Rock,
quiet, 50 points lower at 29.50; sales,
1,221 bales.

Sustenance
Cereal»

Wheat.- -Grain traders the world
over are trying to analyze the supply
and demand situation and to anticipate
the manner in which breadstuffs will
be distributed. From the latest statis¬
tics available it appears that the sup¬
ply of food grains is unusually large
and apparently of sufficient volume to
take care of the requirements of the
world if used with discretion. It was
intimated on both Friday and Saturday
that the European markets are be¬
ginning to turn their attention to the
supplies in the Southern hemisphere
which have been largely cut off from
the world's market throughout the
duration of the war. In other words,
buyers are looking for the cheapest
markets, and on this account there was

speculation as to how America ¦tvill fare
in the distribution. The problem, how¬
ever, is largely concerned with trans¬
portation, and in this respect the
American markets have the advantage
over those of either Australia or

Argentine. Consequently, it 4 believed
that the programme laid out by the

j food administration will be adhered to'

and that Europe will take every bushelI of wheat that America can spare.

Corn. .The corn market was nervous
and irregular, closing 5%c higher for
November and ?ic to 2:<sc lower for theother months. The advances in the
near position was apparently due tocovering on the part of belated shorts,while the late months were under theweight of liquidation. Sentiment.seemed to lean more to the bear side,i on the theory that Europe will buy cornin Argentina in preference to America,owing to the difference in the price.Furthermore, in some quarters it is be-lieved that the extent of world's re-quirements have been exaggerated. Thefeeding demand is the main bull feat-
ure in corn, as there are millions ofhogs to be fed and an almost unlimiteddemand for hog products.

Yes'day's Previous YearNew York : cioee. close. ago.Corn. No. ., yellow.$1.62 $1.613»Chicago:
j December . 1.2714 1.28 $1.22January . 1.26', 4 1285a

Oats. The market for oats was
moderate1?/ active with operations of an
evening-up character. The November
position was firmer on covering, re-

j coipt? were liberal at Western point«.«nd. as insurance rates on the Lakes
advanced with the closing of Novem-hor it was thought highly probablethat, the greatest, rush to secure cash
oats for lake shipment was over.

Yesterday's Frpvious YearNew York close. c!os». ago.Oats. No. 3 white. .83! 2 .83l'2''o.84 .79'-Chicago :
November .77%\ .77
December .72rs .73 .70' 4

Rye.-.Market steady.
Yes'day's Previous

New York : close. close. Year ago.Cash, No. 2 West. $1.75'2 $1.75'2
Flour and Meal..Quotations were:

Yes'day's Previous Year
N'evf York close. close. ago.Flour, Minn., snsr. pat.$11.00 $11.00 $11.50Cornmeal, ve!., gran.. 3.75 3.75 4.87! rRye flour, choice.9@9.50 9@9.50 10.00Brun, 100-lb sacks_ 35.78 -35.78 42.00

Coffee, Sugar, Tea and Cotton¬
seed Oil

Current A year
prices. ago.

Tea, Formosa, per lb. 30 26
Sugar, granulate!, per lb... 9 8.35
Co/Tec-, Rio No 7, per lb.*10Tg 7'/2Cottonseed oil, rer lb. . 18.25
.NominaL

('off«sc Futures.--The coffee trade was
without official announcement on Sat¬
urday as to the final outcome of Fri¬
day's conference between representa¬
tives of the food administration and a
committee appointed by the Coffee Ex¬
change. Members of the exchange, as
well as the trade generally, are becom¬
ing aroused over the delays and lack of
definite decision on the part of the
Washington authorities in taking

measures to relieve present conditiffS
in the market which have practicallytied up business, and members of th«,trade fr«eiy express opinions that uni
less restrictions are removed a mucljgreater advance will result, some eve*fpredicting as high as 30c for Santo^4s, as compared with about JOe before
the food administration took control.
According to the Brazilian cable to

the exchange, the primary markets are
strong and advancing. Rio spots were
76 reis higher, with Santos showinggains of 200 reis. Futures were 75 to
125 reis higher. It is impossible to
make quotations in the local spot mar¬
ket, the demand beinjr brisk, with littl«
coffee available and arrivals small.
Cost and freight offers have been run¬
ning light, but those here have been ¿t
the highest point yet reached.

Cottonseed Oil..The cottonseed oil
trade is anticipating modificatior,? in
the regulations which at present con¬
trol business, and is getting the ma¬
chinery into running order to handle
new business when the change comes.
In the contract market quotations were
confined to offers and were unchangedfrom those of Friday, December beingquoted at 21.60 asked, January at 21.65
and February, March and April at 22.

Livestock, Meats, Provisions
Following »re yesterday> prices, compared v».t*jthose of a year ago !Tesiertay. A year agoLite 6t«ers, fair to
prime, 100 lb.$13.00 ®$I7.50 $9.75 «$14.5©Dressed beef, side».

In.20 ® .28'j .14 ® .21Liie re-al*. common
to prime. 100 lb 18.00 ® 21.00 12.50 @ lt.00Drrsaed reals, ci.y.

lb.22 ® .32 .18 9 .23',Uve ewes, 100 lb. 6.50 ® 10.00 8.00 g 11.00Lire Iambi, fair U,
prime. 100 lb... 14.50 « 15.75 17.25 $ IÍ.00TVeivrl mutton, lb .14 @ .20 .16 @ .19Dressed liuubs, city,

1!).20 @ .26 .20 & .24Hug». 100 lb.18.00 @ 18.25 17.50 @ -Dressed hogs, ba¬
con, lb.24*:',® .25'i .24'/,,® .2t,v.Mess pork, bbl_47.00 @ 47.50 51.00 @ ..

Mess beef, bbl-35.00 @ 36.00 31.00 ® 32.00Lard. Middle .West.
lb.26.90o ® 27.00c 26.00c @ 26.10e
-.-

How to Capture
Rumanian Trade

For the Allies
Xev York Tribune

Foreign Cress Bureau
"La Roumania.'' a journal published

in Paris in the interests of Rumania,
takes up in one of its recent issues the
question of Rumanian commerce after
the war. with regard to whether the
dominating position in Rumania's for¬
eign business can be turned from Ger¬
many to the Allies. A table compiled
from the statistics for the four years
preceding the war shows the following
annual totals of imports from various
countries, the valuations being given
in francs:

Value Percentage
Countries. of,imports, ofthetotai.

Germany . 184,985,126 35.9«
Austria . 119,571.657 2-1.21
England . 68,776,901 13.35
France . .11,572.97.1 6.12
Italy . 25.394.72.1 1.92
Belgium . 18.071.90S .1.50
United States. 15,332,019 2.97
Turkev . 13.S21.913 2.6H
Russia . 13.106.73S 2.54
Holland. 5.327.966 1.03
Other countries 19.167.826 3.7«
These figure? show that before the.

war the t'entrai Empires annually ex-
ported to Rumania goods to the amount
of 304,559,783 francs, representing 59 II
per cent of the total of Rumanian im-
ports. On the other hand the Ruman-
ian imports from England, France,
Italy, Belgium and the United Stal ¦-»

amounted to only 159,148,554 franc«, or
30.«6 per cent of the total. Germany
alone furnished Rumania with a great
er proportion of her import 35.90 per
cent.
Rumanian rxpert figure--; for 1913

were a* follows í figure- in francs)':
r c.

Com '¦ til.
Belgium . $183,000.000 27.»
Austria . 95.000,000 14.1
Italy . 71.000.000 10 6
Prance . 63.0CWnnn 9 1
Germany . 52,000,000 7.7

¦England . 13.000.000 6.7
Holland . 45.000.000 6.7
Turkev .... .. 37.000.000 5.5
Other countrier.. 79.000.000 12 ft
The principal exports with their

value in francs and percentage of the.
total wer.:- as follow?:

;

Cereals .$448.412.260 66 S 6
Pptroleum "ind de¬

rivativo, ... 131,480.837 19.60
Yccuables. flower**.

plant- . 34.123,569 5.09
Trpo?, worn!, etc 2!.717.773 '!-¦> '-
Reef . 11,245,654 '

If Rumanian trade is to be
from the Centra] Emph*es *o the V" -,

'La Roumanie" recommend
of the following questions:
The kind if goods the Central Em

pires sell to Rumania. New van"
of goods that the Allies can introduc¬
to the country. The commercial
treaties between Rumania and the Cen
tral Empires. Commercial treaties
that the Allies can conclude with
Rumania ami sr.ch modifications of the
Rumanian tariff laws as would be ad
vantageous. Should the "most favored
nation'' clause bo maintained in the
future with regard to 'he Centra! Km
pires. Cheapening of transportation
charges. The matter of cred
tended to Rumanian merchants. The
establishment of bonded warehouses
in Rumania. The establishment of an
Allied commercial agency to study
Rumanian needs.

Significant Relations
Money and Prices:

Stock of money gold in the country..

Loans of all national banks.
Their surplus reserves .

Bills discounted and bought by Fed¬
eral Reserve Banks .

Federal Reserve notes In circulation.
Total gold reserve.

$3,079,094,005
.7tir:e.29. I9H.

$9,260,402,000
152,819 000
I/iat wer-k

$2.19C.53S,<XX>
a4O4,6l1,0C»
2,065,213.0«0O

A »«Mr agn
$3,035,390,720
Nearest period
pr«.Tl«^jf year

$«.818,312,000
841,931,000
a »ear aan.

$951,911,000
1.056,933,000
1.621.725.000

Tmterrlay.
78.98
88.94

Average price of fifty stocks.
Average price of twenty-five bonds. .

Food cost of living (Annalist index j^t week
number) . 287.238

General commodity price level <Dun'siNfltMrtj(r
index number) .,. 23CÜ529
Production: ,

Unfilled U. S. Steel orders, tons.8,353,293
October

Fig iron (daily average), tons. 112.482

The «lar before.
79.18
88.92

The »»k hrfore
288.625
October 1.
233.227

A weak tfo
69.52
86.69

A rear ago
279248

A yr.tr u.gr>
220.750

Seo- 0
8.297,905
Seotembfr
113,942

Wheat crop, bushels
Oat crop, bushels ..

Corn crop, bushels .

Cotton, bales.

Distribution:
Gross railroad earning«.

1918 yteJd estimator]
918,920,000

1.535,297,000
2,717,775,000

11,818,000
-Increase or derrea«* frr,m

Second »eci«
In No»
.4-10.3%

nil Laat «reekBank clearings. 4.94a/
General :

Active cotton spindles.32 76062"'
Commercial failures (Dun's): October
Number .,. 660
liabilities.$13,980,306

Building permits (Bradstreefs) : Octob« m*(141 cities) .921,075,314

Septei
- 35.0%

Week before.
-12.4%

* r*«r tro
9009,675
A sw a#o.
106.550

Iha HIT .-rop.
650,828,000

1.587286,000
3,159.494.000

11.300,254
year ¡Were_-,-1T9 roa :.

Jar. i -o
S»r>t. SO
T 19.5%

Tear to da»«
-r7.6%

33,524275
.Vffte:^ur

674
$17,407.130

_
A »ear ago

33,576,04«
A year a*-'..

1,082
$12,812,012

m .9;.
$31,359,967


